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Item 8.01 Other Events.

On September 19, 2008, the board of directors of Microsoft Corporation (“Microsoft”) authorized debt financings from time to time of up to $6.0 billion.
Pursuant to the authorization, on September 22, 2008, Microsoft established a commercial paper program, under which Microsoft may issue up to $2.0 billion of
short-term commercial paper notes outstanding at any time. The commercial paper notes will be senior unsecured obligations of Microsoft. Microsoft intends to
use the net proceeds from the sale of the commercial paper notes for general corporate purposes, which may include funding for working capital and repurchases
of capital stock.

This report does not constitute an offer of any securities for sale. The commercial paper notes have not been and will not be registered under the Securities Act of
1933, and may not be offered or sold except in reliance upon an exemption under the Securities Act.

In conjunction with the establishment of the commercial paper program, on September 22, 2008, Microsoft also entered into a $2.0 billion senior unsecured
revolving credit facility. Borrowings under the credit facility will mature on March 22, 2009. Borrowings under the credit facility will be used to support the
commercial paper program and for general corporate purposes.
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