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Explanation of Responses:

1. The reporting person made gifts of LLC units resulting in the following aggregate ownership of interests in Riviera LLC: 8.56% held by two individuals, five trusts and two custodian accounts; 34.21% held
by two 2001 GRATS; 41.78% held by two 2003 GRATS and 15.45% held by the reporting person and his spouse as community property.

2. Adjusted to reflect a 2-for-1 stock split effective February 14, 2003.
3. The reporting person disclaims beneficial ownership of MSFT stock held by Riviera LLC except to the extent of his pecuniary interest therein.

4. In the Section 16 Electronic Reporting Frequently Asked Questions released by the SEC on May 1, 2003, the SEC has designated &quot;08/08/1988&quot; as a &quot;dummy date&quot; until the electronic
system is modified. This line reports end of period indirect holdings for this reporting person, and 08/08/1988 is not a transaction date related to these securities.

5. There has been no transaction in the indirect holdings for this reporting person.

John A. Seethoff, Attorney-in-
Fact for Wm G. Reed, Jr.

** Signature of Reporting Person Date

06/23/2003

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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